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%HZHUEXQJHQ�EHL�,QWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ��
�
�
(LQH� 7lWLJNHLW� EHL� LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ� RGHU� HLQHU�
(LQULFKWXQJ�GHU�(XURSlLVFKHQ�8QLRQ�ELHWHW�YLHOIlOWLJH�$XIJDEHQ��
1HZ�<RUN��$GGLV�$EHED��*HQI��%DQJNRN�RGHU�GDV�+RFKODQG�YRQ�
$IJKDQLVWDQ���I�U�TXDOLIL]LHUWH�XQG�ZHOWRIIHQH�%HZHUEHU�JLEW�HV�
LQ�HLQHU�9LHO]DKO�YRQ�$UEHLWVJHELHWHQ�GLH�0|JOLFKNHLW��SURIHVVLR�
QHOO�DQ�GHU�LQWHUQDWLRQDOHQ�=XVDPPHQDUEHLW�PLW]XZLUNHQ��
�
�
7URW]� VHLQHV� HUKHEOLFKHQ� SROLWLVFKHQ� XQG� ILQDQ]LHOOHQ� *HZLFKWV� LVW�
'HXWVFKODQG� LP�9HUJOHLFK�]X�DQGHUHQ�ZHVWOLFKHQ�6WDDWHQ� LQ�YLHOHQ� LQ�
WHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ� �,2�� SHUVRQHOO� QRFK� LPPHU� XQWHUUHSUl�
VHQWLHUW��'LH�%XQGHVUHJLHUXQJ�EHP�KW�VLFK��GHQ�$QWHLO�GHXWVFKHQ�3HU�
VRQDOV�LQ�LQWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ�]X�HUK|KHQ��'HXWVFKH�%HZHU�
EXQJHQ�VROOHQ�XQWHUVW�W]W�XQG�GDV�GHXWVFKH�3HUVRQDO�EHL�GHQ�,2�JHI|U�
GHUW�ZHUGHQ���
�
)�U�GLHVH�$XIJDEH�ZXUGH� LP�-DKU������GLH�6WDEVVWHOOH� �.RRUGLQDWRULQ�
I�U�LQWHUQDWLRQDOH�3HUVRQDOSROLWLN��LP�$XVZlUWLJHQ�$PW�JHVFKDIIHQ��'LH�
0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�GHU�6WDEVVWHOOH�ZHUEHQ�LQ�=XVDPPHQ�
DUEHLW�PLW�GHP�%�UR�)�KUXQJVNUlIWH�]X�,QWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ�
�%),2�� DQ� +RFKVFKXOHQ� XQG� EHL� |IIHQWOLFKHQ� 9HUDQVWDOWXQJHQ� I�U�
%HUXIVZHJH� LQ� LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ� XQG� YHUDQVWDOWHQ� 9RU�
EHUHLWXQJVVHPLQDUH�I�U�YHUVFKLHGHQH�(LQVWHOOXQJVWHVWV��'DV�%�UR�)�K�
UXQJVNUlIWH� ]X� ,QWHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ� �%),2�� GHU� =HQWUDOHQ�
$XVODQGV�� XQG� )DFKYHUPLWWOXQJ� �=$9�� GHU� %XQGHVDJHQWXU� I�U� $UEHLW�
VWHOOW� LP�5DKPHQ�HLQHV�XPIDQJUHLFKHQ�6HUYLFHDQJHERWV�,QIRUPDWLRQHQ�
�EHU� %HVFKlIWLJXQJVP|JOLFKNHLWHQ� LQ� LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ�
EHUHLW�XQG�EHUlW�EHL�%HZHUEXQJHQ�I�U�LQWHUQDWLRQDOH�2UJDQLVDWLRQHQ��
�
'DV� %HUXIVIHOG� �,QWHUQDWLRQDOH� 2UJDQLVDWLRQHQ�� LVW� PLW� JHVFKlW]WHQ�
�������6WHOOHQ� LP�YHUJOHLFKEDUHQ�K|KHUHQ�'LHQVW�HLQ�NOHLQHU��H[NOXVL�
YHU� $UEHLWVPDUNW�� GHU� DEHU� DQJHVLFKWV� GHU� ]XQHKPHQGHQ� 9HUQHW]XQJ�
LQWHUQDWLRQDOHU�3ROLWLN�LPPHU�PHKU�DQ�%HGHXWXQJ�JHZLQQW���
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.OHLQ�EHGHXWHW�QDW�UOLFK�DXFK�KDUW�XPNlPSIW�YRQ�TXDOLIL]LHUWHQ�.DQGL�
GDWHQ� DXV� DOOHU� :HOW�� 'LH� .RQNXUUHQ]� VROOWH� 6LH� DEHU� NHLQHVIDOOV� YRQ�
HLQHU�%HZHUEXQJ�DEKDOWHQ��LP�*HJHQWHLO��,KUH�4XDOLWlWHQ�VLQG�JHIUDJW�
XQG�GDV�EHVRQGHUH�$UEHLWVXPIHOG�LQ�LQWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ�LVW�
LQ�MHGHP�)DOO�GLH�0�KH�ZHUW���
�
'DPLW� 6LH� ,KUH� 9RU]�JH� EHVWP|JOLFK� LQ� HLQHU� %HZHUEXQJ� GDUVWHOOHQ�
N|QQHQ��KDEHQ�ZLU�GLHVH�%URVFK�UH�YHUIDVVW�XQG�VWHKHQ�,KQHQ�I�U�DOOH�
ZHLWHUHQ�)UDJHQ�]XU�9HUI�JXQJ��NLS#GLSOR�GH��6WDEVVWHOOH���� LP�$XV�
ZlUWLJHQ� $PW��� ]DY�ERQQ�EILR#DUEHLWVDJHQWXU�GH�� ,P� $QKDQJ� ILQGHQ�
6LH�/LQNV�PLW�ZHLWHU�JHKHQGHQ�,QIRUPDWLRQHQ��
�
�
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:LH�ILQGH�LFK�GLH�SDVVHQGH�6WHOOH��
�
'LH�$QIRUGHUXQJVSURILOH�GHU�6WHOOHQDXVVFKUHLEXQJHQ�LQWHUQDWLRQDOHU�
2UJDQLVDWLRQHQ�VLQG�VHKU�YLHOIlOWLJ��-H�QDFK�$XIJDEHQJHELHW�ZHUGHQ�
([SHUWHQ� XQG� )DFKNUlIWH� DXV� GHQ� XQWHUVFKLHGOLFKVWHQ� %HUXIVJUXS�
SHQ�JHVXFKW��
�
8QDEKlQJLJ�YRQ�GHU�MHZHLOLJHQ�7lWLJNHLW�ZHUGHQ�MHGRFK�LPPHU�EHVWLPPWH�
0LQGHVWDQIRUGHUXQJHQ�DQ�%HZHUEHU�LQQHQ�JHVWHOOW��
�
)UHPGVSUDFKHQNHQQWQLVVH�
$XVJH]HLFKQHWH� )UHPGVSUDFKHQNHQQWQLVVH� VLQG� XQYHU]LFKWEDU�� 9RUDXVJH�
VHW]W�ZLUG�LQ�GHU�5HJHO�GLH�IOLH�HQGH�%HKHUUVFKXQJ�GHU�HQJOLVFKHQ�6SUDFKH�
LQ�:RUW�XQG�6FKULIW��6LH�P�VVHQ�LQ�GHU�/DJH�VHLQ��VFKULIWOLFKH�)DFKEHULFKWH�
DE]XIDVVHQ�XQG�DNWLY�DQ�9HUKDQGOXQJHQ�WHLO]XQHKPHQ��=XVlW]OLFKH�)UHPG�
VSUDFKHQNHQQWQLVVH� LQ� DQGHUHQ� $UEHLWVVSUDFKHQ� GHU� MHZHLOLJHQ� LQWHUQDWLR�
QDOHQ�2UJDQLVDWLRQ� �PHLVW� )UDQ]|VLVFK��ZHUGHQ�HEHQIDOOV�KlXILJ�JHIRUGHUW��
-H�QDFK�(LQVDW]RUW�N|QQHQ�]XVlW]OLFKH�UHJLRQDOH�6SUDFKNHQQWQLVVH�YRQ�JUR�
�HP�9RUWHLO�VHLQ��
�
)DFKOLFKH�.RPSHWHQ]�%HUXIVHUIDKUXQJ��
'LH�DXVJHVFKULHEHQHQ�3RVLWLRQHQ�XQWHUVFKHLGHQ�VLFK�KLQVLFKWOLFK�GHU�JHIRU�
GHUWHQ�SUDNWLVFKHQ�%HUXIVHUIDKUXQJ��:lKUHQG�EHL� GHQ�]DKOHQPl�LJ�JHULQ�
JHQ� 1DFKZXFKVSRVLWLRQHQ� LQ� GHU� 5HJHO� HLQH� EHJUHQ]WH� %HUXIVHUIDKUXQJ�
QDFK� GHP� +RFKVFKXODEVFKOXVV� DXVUHLFKW�� VWHKHQ� K|KHUH� 3RVLWLRQHQ� QXU�
.DQGLGDWHQ� RIIHQ�� GLH� DXI� GHP� MHZHLOLJHQ� 6SH]LDOJHELHW� �EHU� ODQJMlKULJH�
%HUXIVHUIDKUXQJ�YHUI�JHQ��9RQ�GHQ�%HZHUEHUQ�ZHUGHQ�GDU�EHU�KLQDXV�VXE�
VWDQ]LHOOH� .HQQWQLVVH� GHU� $XIJDEHQ�XQG�$UEHLWVZHLVH� GHU�EHWUHIIHQGHQ� LQ�
WHUQDWLRQDOHQ�2UJDQLVDWLRQ�HUZDUWHW��
�
6R]LDOH�.RPSHWHQ]HQ�
'LH� =XVDPPHQDUEHLW� PLW� 3HUVRQHQ� DXV� XQWHUVFKLHGOLFKVWHQ� /lQGHUQ� XQG�
)DFKGLV]LSOLQHQ� VWHOOW� KRKH� $QIRUGHUXQJHQ� DQ� GLH� VR]LDOH� .RPSHWHQ]� GHU�
0LWDUEHLWHU� XQG� 0LWDUEHLWHULQQHQ� EHL� LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ�� 'LH�
%HUHLWVFKDIW�� IOH[LEHO� DXI� GLH� ORNDOHQ�*HJHEHQKHLWHQ� DP�(LQVDW]RUW�� LQVEH�
VRQGHUH� EHL� �ILHOG� SRVWV��� ]X� UHDJLHUHQ�� JLOW� DOV� HEHQVR� VHOEVWYHUVWlQGOLFK�
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�

ZLH� HLQH� DXVJHSUlJWH� 7HDPIlKLJNHLW� XQG� HLQH� DXVUHLFKHQGH� %HODVWEDUNHLW�
GHU�%HGLHQVWHWHQ�I�U�GHQ�)DOO�GHV�(LQVDW]HV�LQ�.ULVHQJHELHWHQ��
�
,QWHUQDWLRQDOH�(UIDKUXQJ�
$XVODQGVHUIDKUXQJHQ� VLQG� VWHWV� HLQ� ZLFKWLJHV� (LQVWHOOXQJVNULWHULXP�� 2IW�
ZLUG� LQ� GHQ� 6WHOOHQDXVVFKUHLEXQJHQ� KLHUI�U� HLQH� 0LQGHVWDQ]DKO� DQ� -DKUHQ�
DQJHJHEHQ��GLH�6LH�XQEHGLQJW�HUI�OOHQ�VROOWHQ��,QVEHVRQGHUH�(UIDKUXQJHQ�LQ�
(QWZLFNOXQJVOlQGHUQ� N|QQHQ�� DEKlQJLJ� YRP� MHZHLOLJHQ�6WHOOHQSURILO�� HLQHQ�
KRKHQ�1XW]HQ�I�U�6LH�KDEHQ��
�
6WHOOHQDXVVFKUHLEXQJHQ�ILQGHQ�
6WHOOHQ� EHL� LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQHQ� ZHUGHQ� GXUFK� GHWDLOOLHUWH� $XV�
VFKUHLEXQJHQ� EHNDQQW� JHPDFKW�� (LQHQ� XPIDVVHQGHQ� hEHUEOLFN� �EHU� YD�
NDQWH�6WHOOHQ�ELHWHW�GHU��,QWHUQDWLRQDOH�6WHOOHQSRRO��GHV�$XVZlUWLJHQ�$PWV�
�KWWS���ZZZ�GLSOR�GH�VWHOOHQSRRO���
�
'LHVH�'DWHQEDQN�HQWKlOW�DOOH�DNWXHOOHQ�6WHOOHQDQJHERWH�LQWHUQDWLRQDOHU�2U�
JDQLVDWLRQHQ�XQG�(8�,QVWLWXWLRQHQ��YRQ�GHQHQ�GDV�$XVZlUWLJH�$PW�.HQQW�
QLV� KDW�� 'LH� $XVVFKUHLEXQJHQ� N|QQHQ� QDFK� %HUXIVHUIDKUXQJ�� IDFKOLFKHQ�
.HQQWQLVVHQ��EHYRU]XJWHQ�2UJDQLVDWLRQHQ�RGHU�'LHQVWRUW�DEJHIUDJW�ZHUGHQ��
�
'LH� 6XFKH� QDFK� SDVVHQGHQ� 6WHOOHQDXVVFKUHLEXQJHQ�ZLUG� HUOHLFKWHUW��ZHQQ�
PDQ�VLFK�LQ�GHU�6FKZHVWHUGDWHQEDQN��,QWHUQDWLRQDOHU�3HUVRQDOSRRO��UHJLVW�
ULHUW� �KWWS���ZZZ�GLSOR�GH�SHUVRQDOSRRO��� HLQH� 'DWHQEDQN�� GLH� DXFK� GDV�
%),2� I�U� VHLQH� YHUPLWWOHULVFKH� 7lWLJNHLW� QXW]W�� hEHU� GHQ� ,QWHUQDWLRQDOHQ�
3HUVRQDOSRRO�HUKDOWHQ�GLH�5HJLVWULHUWHQ�EHL�$EIUDJH�DXWRPDWLVFK�HLQHQ�$E�
JOHLFK� DXV� GHP� �,QWHUQDWLRQDOHQ� 6WHOOHQSRRO��PLW� HYHQWXHOO� I�U� 6LH� JHHLJ�
QHWHQ� 6WHOOHQDQJHERWHQ�� 6R� ILQGHQ� 6LH�� WlJOLFK� DNWXDOLVLHUW�� EHL� MHGHU� 2Q�
OLQH�$EIUDJH�� GLH� I�U� 6LH� LQ� )UDJH� NRPPHQGHQ� $XVVFKUHLEXQJHQ�� )�U� GLH�
$NWXDOLWlW�GHU�3HUVRQDOGDWHQ�LVW�MHGHU�MHGH�VHOEVW�YHUDQWZRUWOLFK��
�
'LH� 2UJDQLVDWLRQHQ� PDFKHQ� UHJHOPl�LJ� DXI� LKUHQ� ,QWHUQHWVHLWHQ� RGHU� LQ�
HLQVFKOlJLJHQ� )DFK]HLWVFKULIWHQ� DXI� YDNDQWH� 6WHOOHQ� DXIPHUNVDP�� $XI� GHU�
,QWHUQHWVHLWH� GHV� $XVZlUWLJHQ� $PWV� XQG� GHV� %),2� ILQGHQ� 6LH� HLQH� /LVWH�
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,QWHUQDWLRQDOHU�2UJDQLVDWLRQHQ�PLW�/LQNV�]X�GHQ�MHZHLOLJHQ�+RPHSDJHV���
KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�ZZZ�GH�DDPW�MRE�MREVBLR�OLQNOLVWHBKWPO��
'LH� PHLVWHQ� 6WHOOHQDXVVFKUHLEXQJHQ� JHEHQ� HLQ� GHWDLOOLHUWHV� %LOG� GHV� NRQ�
NUHWHQ�$QIRUGHUXQJVSURILOV�ZLHGHU��'LH� LQ� GHU� 6WHOOHQDXVVFKUHLEXQJ�JHIRU�
GHUWHQ�)DFKNHQQWQLVVH�VWHOOHQ�LPPHU�QXU�GLH�0LQGHVWDQIRUGHUXQJHQ�GDU��(V�
LVW�ZLFKWLJ��GDVV�6LH�GLH� LQ�GHU�6WHOOHQDXVVFKUHLEXQJ�QLHGHUJHOHJWHQ�$QIRU�
GHUXQJHQ�WDWVlFKOLFK�HUI�OOHQ��'LHV�JLOW�LQVEHVRQGHUH�I�U��
�
� GHQ�JHIRUGHUWHQ�6WXGLHQDEVFKOXVV�
� GLH�JHIRUGHUWH�'DXHU�GHU�UHOHYDQWHQ�%HUXIVHUIDKUXQJ�
� GHQ�JHIRUGHUWHQ�%HUHLFK�GHU�%HUXIVHUIDKUXQJ�
� EHVRQGHUH�.RPSHWHQ]HQ��)�KUXQJVHUIDKUXQJ��5HJLRQDOH�.HQQWQLVVH��

6RIWZDUH�.HQQWQLVVH��
� JHIRUGHUWH�6SUDFKNHQQWQLVVH�
� ÄVRIW�VNLOOV³�
�
:HQQ�6LH� ]X�GHP�6FKOXVV� NRPPHQ��GDVV� ,KUH�ELVKHULJHQ�7lWLJNHLWHQ�XQG�
%HUXIVHUIDKUXQJHQ�I�U�HLQH�EHVWLPPWH�6WHOOH�UHOHYDQW�VLQG�XQG�,KQHQ�7lWLJ�
NHLW��2UW�XQG� ILQDQ]LHOOH�.RQGLWLRQHQ�]XVDJHQ��GDQQ�HUVFKHLQW�HLQH�%HZHU�
EXQJ� VLQQYROO�� $XFK� 0HKUIDFKEHZHUEXQJHQ� EHL� GHU� JOHLFKHQ� 2UJDQLVDWLRQ�
VLQG�P|JOLFK��%HL�]X�JUR�HQ�IDFKOLFKHQ�'LYHUJHQ]HQ�RGHU�8QWHUVFKLHGHQ�LQ�
GHU�JHIRUGHUWHQ�4XDOLILNDWLRQVVWXIH�]ZLVFKHQ�GHQ�HLQ]HOQHQ�6WHOOHQ��DXI�GLH�
6LH� VLFK� EHZHUEHQ�� EHVWHKW� DEHU� GLH� *HIDKU�� GDVV� ,KUH� %HZHUEXQJHQ� XQ�
JODXEZ�UGLJ�ZHUGHQ��
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:LH�EHZHUEH�LFK�PLFK�ULFKWLJ"�
�
�
:HJHQ�GHU�9LHOIDOW�GHU�$XIJDEHQ�XQG�$UEHLWVJHELHWH�VLQG�GLH�%H�
ZHUEXQJV���(LQVWHOOXQJV��XQG�%HVFKlIWLJXQJVEHGLQJXQJHQ�EHL�GHQ�
HLQ]HOQHQ�2UJDQLVDWLRQHQ�QLFKW�HLQKHLWOLFK��
�
,Q� GHU� 5HJHO� DN]HSWLHUHQ� LQWHUQDWLRQDOH� 2UJDQLVDWLRQHQ� NHLQH� ,QLWLDWLYEH�
ZHUEXQJHQ�� (LQH�%HZHUEXQJ� VROOWH� GHVZHJHQ� VWHWV� DXI� HLQH� NRQNUHWH�9D�
NDQ]�%H]XJ�QHKPHQ���
�
)�U� OHEHQVODQJH�/DXIEDKQHQ�EHL�GHU�(XURSlLVFKHQ�8QLRQ�XQG�EHL�GHQ�9HU�
HLQWHQ� 1DWLRQHQ� ZHUGHQ� UHJHOPl�LJ� EHVRQGHUH� $XVZDKOYHUIDKUHQ� DXVJH�
VFKULHEHQ��
�
)�U�GDV�6HNUHWDULDW�GHU�9HUHLQWHQ�1DWLRQHQ� LVW�GLHV�GDV�1DWLRQDO�&RP�
SHWLWLYH� 5HFUXLWPHQW� ([DP� �1&5(��� GDV� JUXQGVlWOLFK� DOOH� ]ZHL� -DKUH�
VWDWWILQGHW��=XJDQJ�KDEHQ�MHGRFK�QXU�.DQGLGDWHQ�DXV�XQWHUUHSUlVHQWLHUWHQ�
0LWJOLHGVWDDWHQ��:HLO�GHU�GHXWVFKH�3HUVRQDODQWHLO� LP�91�6HNUHWDULDW� LQQHU�
KDOE�GHU�YRUJHVHKHQHQ�%DQGEUHLWH�OLHJW��VLQG�'HXWVFKH�VHLW������QLFKW�EH�
UHFKWLJW��DP�1&5(�$XVZDKOYHUIDKUHQ� WHLO]XQHKPHQ��(V� LVW�QLFKW�DEVHKEDU��
RE�VLFK�GDV�LQ�=XNXQIW�lQGHUW��)�U�GLH�/DXIEDKQHQ�LQ�GHU�(8�JLEW�HV�VRJH�
QDQQWH�&RQFRXUV��6LH�ZHUGHQ� LQ�XQUHJHOPl�LJHQ�$EVWlQGHQ�DXVJHVFKULH�
EHQ��MH�QDFK�3HUVRQDOEHGDUI�GHU�)DFKEHUHLFKH��
�
)�U� GLHVH� $XVZDKOYHUIDKUHQ� JHOWHQ� EHVRQGHUH� %HZHUEXQJVDEOlXIH�� ,QIRU�
PDWLRQHQ��EHU�GLH�$XVZDKOZHWWEHZHUEH�ILQGHQ�VLFK�DXI�GHQ�,QWHUQHWVHLWHQ�
GHV�$XVZlUWLJHQ�$PWV��GHV�%),2��GHU�9HUHLQWHQ�1DWLRQHQ�XQG�GHU�(XURSlL�
VFKHQ� 8QLRQ�� 'LH� HLQVFKOlJLJHQ� ,QWHUQHWDGUHVVHQ� ILQGHQ� 6LH� DXI� GHU� /LVWH�
DP�(QGH�GLHVHU�%URVFK�UH���
�
(LQLJH�2UJDQLVDWLRQHQ��ZLH�,:)��2(&'�RGHU�81,&()�ELHWHQ�I�U�+RFKVFKXO�
DEVROYHQWHQ�HLJHQH�1DFKZXFKVSURJUDPPH�DQ��)�U�GLHVH�XQG�DOOH�DQGHUHQ�
6WHOOHQ�ELHWHQ�GLH�,QWHUQHWVHLWHQ�GHU�MHZHLOLJHQ�LQWHUQDWLRQDOHQ�2UJDQLVDWLR�
QHQ� GLH� QRWZHQGLJHQ� ,QIRUPDWLRQHQ�XQG�%HZHUEXQJVIRUPXODUH�� (LQH� /LVWH�
QDKH]X� DOOHU� LQWHUQDWLRQDOHU� 2UJDQLVDWLRQHQ� VWHOOW� GDV� $XVZlUWLJH� $PW� LP�
,QWHUQHW�]XU�9HUI�JXQJ��
KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�ZZZ�GH�DDPW�MRE�MREVBLR�OLQNOLVWHBKWPO��
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'DU�EHU�KLQDXV�LVW��EHU�GDV�%),2�GDV�+DQGEXFK��'HXWVFKH�)�KUXQJVNUlIWH�
LQ� ,QWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ�� ]X�EH]LHKHQ�� LQ� GHP�GHWDLOOLHUW�2UJDQL�
VDWLRQHQ� XQG� %HUXIVFKDQFHQ� VRZLH� .DUULHUHZHJH� EHVFKULHEHQ� VLQG�� 'DV�
+DQGEXFK�VWHKW�DXFK�]XP�+HUXQWHUODGHQ�LP�1HW]�EHUHLW�KWWS�ZZZ�EILR�GH��
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:LH�VFKUHLEH�LFK�HLQ�JXWHV�%HZHUEXQJVVFKUHLEHQ"�
�
�
(LQ�%HZHUEXQJVVFKUHLEHQ� �&RYHU�/HWWHU�� LVW�.HUQVW�FN�GHU�%HZHU�
EXQJVXQWHUODJHQ��'LH�.XQVW�LVW��HV�VR�DE]XIDVVHQ��GDVV�HV�GDV�,QWH�
UHVVH� GHU� 9HUDQWZRUWOLFKHQ� LQ� GHU� 2UJDQLVDWLRQ� JHUDGH� DQ� ,KUHU�
3HUVRQ�XQG� ,KUHU�%HZHUEXQJ�ZHFNW��1HEHQ�GHP�/HEHQVODXI� LVW� HV�
JDQ]� HQWVFKHLGHQG� GDI�U�� RE� 6LH� ]X� HLQHP� 9RUVWHOOXQJVJHVSUlFK�
HLQJHODGHQ�ZHUGHQ��
�
'DV�6FKUHLEHQ�VROOWH�QLFKW� OlQJHU�DOV�HLQH�6HLWH�VHLQ�XQG�HLQSUlJVDP�GDU�
VWHOOHQ��ZHVKDOE�6LH�GLH�ULFKWLJH�3HUVRQ�I�U�JHQDX�GLHVH�6WHOOH�VLQG��(V�VROOWH�
GHQ� (LQGUXFN� YHUPLWWHOQ�� GDVV� 6LH� GLH� =LHOH� GHU� MHZHLOLJHQ� 2UJDQLVDWLRQ�
NHQQHQ�XQG� WHLOHQ��=LHKHQ�6LH� LQ�HLQHP�QlFKVWHQ�6FKULWW� HLQH�SHUV|QOLFKH�
%LODQ]�� :DV� EULQJHQ� 6LH� EHUHLWV� PLW�� XP� LQ� GHU� DQJHVWUHEWHQ� 3RVLWLRQ�
PLWDUEHLWHQ�]X�N|QQHQ"��
 
+LHUI�U�LVW�HV�XQHUOlVVOLFK��GDVV�6LH�DXI�GLH�ZLFKWLJVWHQ�GHU�LQ�GHU�6WHOOHQEH�
VFKUHLEXQJ�JHQDQQWHQ�9RUDXVVHW]XQJHQ�HLQJHKHQ��)�KUHQ�6LH� ,KUH� I�U�GLH�
6WHOOH�ZLFKWLJVWHQ�4XDOLILNDWLRQHQ�XQG�.HUQNRPSHWHQ]HQ�GHWDLOOLHUW��NRQNUHW�
XQG�YHUVWlQGOLFK�DXV�� ,P�9RUGHUJUXQG�VWHKW�,KUH�6DFKNRPSHWHQ]��=XVlW]�
OLFK� N|QQHQ� )�KUXQJVTXDOLWlWHQ�� 7HDPIlKLJNHLW� XQG� LQWHUQDWLRQDOH� (UIDK�
UXQJ�ZHVHQWOLFK�VHLQ��+DEHQ�6LH�EHLP�9HUIDVVHQ�GHV�%HZHUEXQJVVFKUHLEHQV�
LPPHU�GHQ�1XW]HQ�YRU�$XJHQ��GHQ�6LH�GXUFK�,KUH�0LWDUEHLW� LQ�GHU�,QVWLWX�
WLRQ�HUEULQJHQ�N|QQHQ��)�U�GLH�3HUVRQDOYHUDQWZRUWOLFKHQ�LVW�GLHV�ZHLW�LQWH�
UHVVDQWHU��DOV�]X�HUIDKUHQ��ZHOFKH�SHUV|QOLFKHQ�9RUWHLOH�6LH�VLFK�DXV�HLQHU�
HUIROJUHLFKHQ� %HZHUEXQJ� YHUVSUHFKHQ�� :HQQ� 6LH� DX�HUGHP� EHUHLWV� �EHU�
(UIDKUXQJHQ� LQ� HLQHU� LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQ� YHUI�JHQ�� HPSILHKOW� HV�
VLFK��EHUHLWV�LP�$QVFKUHLEHQ�GDUDXI�]X�YHUZHLVHQ���
�
'DV�%HZHUEXQJVVFKUHLEHQ�XPIDVVW��EOLFKHUZHLVH�IROJHQGH�%DXVWHLQH��
�
• (U|IIQXQJ��*UXQG�GHV�6FKUHLEHQV��9HUZHLV�DXI�GLH�DQJHVWUHEWH�3RVLWLRQ��

%HUHLWV�DXV�GHP�HUVWHQ�6DW]�VROOWH�,KU�$QOLHJHQ�HUVLFKWOLFK�ZHUGHQ��
• %HUXIOLFKH�6LWXDWLRQ��GHU]HLWLJHU�EHUXIOLFKHU�6WDWXV��
• 6FKO�VVHOTXDOLILNDWLRQHQ��I�U�GLH�%HZHUEXQJ�]HQWUDOH�.HQQWQLVVH��)lKLJ�

NHLWHQ�XQG�%HUXIVHUIDKUXQJHQ��9HU]LFKWHQ�6LH�KLHU�XQEHGLQJW�DXI�8QZH�
VHQWOLFKHV�RGHU�LP�6WHOOHQSURILO�QLFKW�(UZlKQWHV��
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• 0RWLYDWLRQ��GHU�%HLWUDJ��GHQ�6LH�OHLVWHQ�P|FKWHQ��
• $EVFKOXVVIRUPHO��IUHXQGOLFKH�%LWWH�XP�HLQ�SHUV|QOLFKHV�*HVSUlFK��
• *UX�IRUPHO��8QWHUVFKULIW��$QODJHQ���
�
'DV� %HZHUEXQJVVFKUHLEHQ� LVW� ,KUH� SHUV|QOLFKH� 9LVLWHQNDUWH�� IROJHQGH� )RU�
PDOLHQ�VROOWHQ�6LH�GDKHU�EHDFKWHQ��
�
� 'LH� RSWLPDOH� /lQJH�� HLQH� 6HLWH�� PD[LPDO� ]ZHL� �%HGHQNHQ� 6LH�� GDVV�

3HUVRQDOYHUDQWZRUWOLFKH� ]XP� 7HLO� +XQGHUWH� YRQ� %HZHUEXQJHQ� OHVHQ�
P�VVHQ���

� *OLHGHUXQJ���EHUVLFKWOLFK��LQ�$EVlW]HQ��
� 6WLO�� HLQIDFKH�� NXU]H� 6lW]H� PLW� DNWLYHQ� 9HUEHQ�� *HUDGH� LP� (QJOLVFKHQ�

VLQG�YHUVFKDFKWHOWH�6lW]H�QLFKW�JHIUDJW��*HEHQ�6LH�9HUEHQ�GHQ�9RU]XJ��
GLH� ,KU�(QJDJHPHQW� LQ�GHU� MHZHLOLJHQ�6LWXDWLRQ� ]XP�$XVGUXFN�EULQJHQ��
�(WZD���,�ZRXOG�OLNH�WR�WDNH�WKH�RSSRUWXQLW\�WR�����VWDWW���,�DP�LQWHUHVWHG�
LQ�������,�SDUWLFLSDWHG�LQ�����VWDWW��,�ZRUNHG�DV�DQ�DVVLVWDQW�RI�����RGHU��,�
FRPSOHWHG� DQ�0�$�� LQ����� VWDWW� �� ,� UHFHLYHG� D� GHJUHH� LQ������� 6LH� KDEHQ�
GDV�HUUHLFKW��ZDV�6LH�HUUHLFKW�KDEHQ�±�WHLOHQ�6LH�HV�PLW��

� ,P�%ULHINRSI��$NWXHOOHV�'DWXP��9RU��XQG�1DFKQDPH��$QVFKULIW��7HOHIRQ�
QXPPHU��)D[�XQG�(�PDLO��

� *HEHQ�6LH�,KUH�(�PDLO�$GUHVVH�QXU�DQ��ZHQQ�6LH�GLHVH�DXFK�UHJHOPl�LJ�
DEUXIHQ�� 6WHOOHQ� 6LH� VLFKHU�� GDVV� 6LH� DXFK� EHL� $EZHVHQKHLW� WHOHIRQLVFK�
RGHU�SHU�(�PDLO�HUUHLFKEDU�VLQG��'LH�(�PDLO�$GUHVVH�VROOWH�QDFK�0|JOLFK�
NHLW� QLFKW� DXV� HLQHP� 6SLW]�RGHU� .RVHQDPHQ� EHVWHKHQ�� VRQGHUQ� ,KUHQ�
NRUUHNWHQ�1DPHQ�ZLHGHUJHEHQ�]�%��VDQGUD�PXVWHUIUDX#GRPDLQ�GH�VWDWW�
VDQG\P#GRPDLQ�GH���

� 1HKPHQ�6LH�%H]XJ�DXI�GLH�$XVVFKUHLEXQJVQXPPHU��
� %HL� $QVFKUHLEHQ� LQ� HQJOLVFKHU� 6SUDFKH� VROOWHQ� 6LH� VLFK� GXUFKJlQJLJ�

HQWZHGHU� I�U� GLH� DPHULNDQLVFKH� RGHU� GLH� EULWLVFKH� 6FKUHLEZHLVH� HQW�
VFKHLGHQ��

� 'DV� $QVFKUHLEHQ� VROOWH� VHOEVWYHUVWlQGOLFK� IHKOHUIUHL� VHLQ�� GD� HV� EHUHLWV�
DOV� HLQ� 0XVWHU� ,KUHU� ]XN�QIWLJHQ� $UEHLWVHUJHEQLVVH� JHVHKHQ� ZHUGHQ�
ZLUG��:HQQ�6LH�GDV�6FKUHLEHQ�LQ�HLQHU�6SUDFKH�DEIDVVHQ��GLH�QLFKW�,KUH�
0XWWHUVSUDFKH�LVW��NDQQ�HV�VLFK�HPSIHKOHQ��HV�YRQ�HLQHP�0XWWHUVSUDFK�
OHU�RGHU�MHPDQGHP�PLW�HEHQIDOOV�VHKU�JXWHQ�.HQQWQLVVHQ�LQ�GLHVHU�6SUD�
FKH�JHJHQOHVHQ�]X�ODVVHQ���
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0XVWHUEHLVSLHO�
HLQHV�
%HZHUEXQJV�
VFKUHLEHQV�DXI�
(QJOLVFK�
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:LH�VFKUHLEH�LFK�HLQHQ�DXVVDJHNUlIWLJHQ�/HEHQV�
ODXI"�
�
�
(LQ�/HEHQVODXI��&9�±�FXUULFXOXP�YLWDH��I�U�GLH�%HZHUEXQJ�EHL�HLQHU�
LQWHUQDWLRQDOHQ� 2UJDQLVDWLRQ� PXVV� ]XVDPPHQ� PLW� GHP� %HZHU�
EXQJVVFKUHLEHQ�GDV�,QWHUHVVH�GHU�3HUVRQDOYHUDQWZRUWOLFKHQ�I�U�GLH�
%HZHUEHULQ�GHQ� %HZHUEHU� ZHFNHQ�� 'HU� $XIEDX� IROJW� QLFKW� XQEH�
GLQJW�GHQ�5HJHOQ��GLH�ZLU��EOLFKHUZHLVH� LQ�GHU�6FKXOH� I�U�HLQH�%H�
ZHUEXQJ�LQ�'HXWVFKODQG�OHUQHQ��
�
(LQ� DXVVDJHNUlIWLJHU� /HEHQVODXI� GLHQW� QLFKW� LQ� HUVWHU� /LQLH�GHU�$XI]lKOXQJ�
YHUJDQJHQHU�7lWLJNHLWHQ��VRQGHUQ�LVW�DOV�SHUV|QOLFKHV�:HUEHPLWWHO��9LVLWHQ�
NDUWH�XQG�]XJOHLFK�DOV�HUVWH�$UEHLWVSUREH�]X�YHUVWHKHQ��(U�VROO� ,KUH�.RP�
SHWHQ]HQ�XQG�4XDOLILNDWLRQHQ�SUlJQDQW�GDUVWHOOHQ�XQG�HLQ��EHU]HXJHQGHV��
VHOEVWEHZXVVWHV� %LOG� ,KUHU� 3HUV|QOLFKNHLW� YHUPLWWHOQ� ±� DOOHUGLQJV� RKQH�
hEHUWUHLEXQJHQ�� GHQQ� 6LH� P�VVHQ� JHJHEHQHQIDOOV� DOOH� $QJDEHQ� EHOHJHQ�
N|QQHQ��'HU�/HEHQVODXI�VROOWH�DXI�GLH�NRQNUHWH�7lWLJNHLW�DXVJHULFKWHW�VHLQ�
XQG�VLFKWEDU�PDFKHQ��ZDUXP�JHUDGH�6LH�DP�EHVWHQ�I�U�GLH�MHZHLOLJH�6WHOOH�
JHHLJQHW�VLQG��
�
$XIEDX�
(LQ�JXWHU�/HEHQVODXI�I�U�HLQH�LQWHUQDWLRQDOH�%HZHUEXQJ�EHVWHKW�DXV�
• ,KUHQ�SHUV|QOLFKHQ�.RQWDNWGDWHQ��
• HLQHU�NQDSSHQ�=XVDPPHQIDVVXQJ�,KUHU�4XDOLILNDWLRQHQ�XQG�(UIROJH��
• $QJDEHQ�]X�$XVELOGXQJ�XQG�%HUXIVHUIDKUXQJ��
• I�U�GLH�6WHOOH�UHOHYDQWHQ�4XDOLILNDWLRQHQ��
• GHU�$QJDEH�,KUHU�6SUDFKNHQQWQLVVH��9HUJHVVHQ�6LH�QLFKW��DXFK�,KUH�0XW�

WHUVSUDFKH�DQ]XJHEHQ��
�
,KU�/HEHQVODXI�VROOWH�DXI�K|FKVWHQV�]ZHL�6HLWHQ�GDUJHVWHOOW�ZHUGHQ�XQG�DXV�
VFKOLH�OLFK�,QIRUPDWLRQHQ�HQWKDOWHQ��GLH� I�U�GLH�JHZ�QVFKWH�6WHOOH�YRQ�%H�
GHXWXQJ� VLQG�� :LH� LP� %HZHUEXQJVVFKUHLEHQ� VROOWHQ� 6LH� DXFK� KLHU� DNWLYH�
)RUPXOLHUXQJHQ�EHQXW]HQ�XQG�QLFKW�QXU�=HLWUDXP�XQG�3RVLWLRQ�XQG�$UEHLW�
JHEHU�QHQQHQ���(WZD���,�JDLQHG�VSHFLDO�NQRZOHGJH�LQ�����VWDWW��,�OHDUQHG������
�,� ODXQFKHG�DQ� LQLWLDWLYH� WR����� VWDWW� �,�PDGH�D�SURSRVDO� WR�����RGHU��LQ�P\�
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SRVLWLRQ�DV�[\�,�VWURQJO\�LPSURYHG�P\�FDSDFLWLHV�LQ�����VWDWW���,�OHDUQHG�D�ORW�
ZKLOH�GRLQJ�[\�������
�
$QVFKULIW�XQG�.RQWDNWGDWHQ�
$P�$QIDQJ�GHV�/HEHQVODXIV�VROOWHQ�GHXWOLFK�,KU�1DPH�XQG�,KUH�$GUHVVH�VR�
ZLH�SULYDWH�.RQWDNWGDWHQ��ZLH�SULYDWH�7HOHIRQ��XQG�)D[QXPPHU�XQG�(�0DLO�
$GUHVVH�� VWHKHQ��%HL� �3ODW]SUREOHPHQ���NDQQ�GLH�$GUHVVH�DXFK�XQWHU�GHP�
1DPHQ�DXI�HLQHU�=HLOH�SUlVHQWLHUW�ZHUGHQ��1LFKW��EOLFK�VLQG�hEHUVFKULIWHQ�
�ZLH�]�%��&XUULFXOXP�9LWDH�RGHU�5HVXPp���
�
+lXILJ�ZHUGHQ�LQ�LQWHUQDWLRQDOHQ�/HEHQVOlXIHQ�NHLQH�ZHLWHUHQ�SHUV|QOLFKHQ�
'DWHQ�KLQ]XJHI�JW��LQVEHVRQGHUH�NHLQH�$QJDEHQ�]X��
� 5HOLJLRQV]XJHK|ULJNHLW���
� *HEXUWVGDWXP���
� *HVXQGKHLW���
� (OWHUQ��
�
(V�NDQQ�VLQQYROO�VHLQ��HLQHQ�3XQNW�]XU�9HUI�JEDUNHLW��ÄDYDLODELOLW\³��HLQ]X�
I�JHQ�� DXV� GHP� KHUYRUJHKW�� DE� ZDQQ� XQG� LQ� ZHOFKHP� 5DKPHQ� �9ROO�
]HLW�7HLO]HLW��6LH�GLH�JHZ�QVFKWH�6WHOOH�DQWUHWHQ�N|QQHQ��'LHV�N|QQWH�UHOH�
YDQW�VHLQ��ZHQQ�6LH�VLFK�]XP�=HLWSXQNW�GHU�%HZHUEXQJ�QRFK�LQ�HLQHP�$U�
EHLWVYHUKlOWQLV�EHILQGHQ��
�
%HZHUEXQJVIRWR�
�
$XV� GHQ� 6WHOOHQDXVVFKUHLEXQJHQ� XQG� GHQ� %HZHUEXQJVYRUVFKULIWHQ� GHU� MH�
ZHLOLJHQ� 2UJDQLVDWLRQ� VROOWH� KHUYRUJHKHQ�� RE� HLQ� )RWR� JHZ�QVFKW� LVW�� ,P�
81�6\VWHP�ZLUG�HLQ�)RWR�LQ�GHU�5HJHO�QLFKW�EHQ|WLJW���
�
.XU]]XVDPPHQIDVVXQJ��Ä6XPPDU\�RI�4XDOLILFDWLRQV³��
�
'LHV� LVW� HLQ�ZLFKWLJHU� 3XQNW�GHV� /HEHQVODXIV��+LHU� VROOWHQ�PLQGHVWHQV�GUHL�
VR� JHQDQQWH� �8QLTXH�6HOOLQJ� 3RLQWV�� GDUJHVWHOOW�ZHUGHQ��'DUXQWHU�ZHUGHQ�
GLHMHQLJHQ�.HUQNRPSHWHQ]HQ�YHUVWDQGHQ��GLH�6LH�EHVRQGHUV�I�U�GLHVH�6WHOOH�
TXDOLIL]LHUHQ��(V�KDQGHOW� VLFK�GDEHL�QXU�XP�HLQH�JDQ]�NQDSSH�=XVDPPHQ�
IDVVXQJ�,KUHU�ZLFKWLJVWHQ�IDFKOLFKHQ�.HQQWQLVVH�XQG�)lKLJNHLWHQ��(QWVFKHL�
GHQGH�'HWDLOV�XQG�%HOHJH�N|QQHQ�6LH�DXVI�KUOLFKHU� LP�%HZHUEXQJVVFKUHL�
EHQ� XQG� XQWHU� %HUXIVHUIDKUXQJ� RGHU� $XVELOGXQJ� GDUOHJHQ��:LFKWLJ� LVW� GHU�
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VFKO�VVLJH� %H]XJ� ]ZLVFKHQ� ,KUHQ� .HUQNRPSHWHQ]HQ� XQG� GHP� 3URILO� GHU�
DXVJHVFKULHEHQHQ� 6WHOOH�� �5HJHOPl�LJ� JHIRUGHUWH� .RPSHWHQ]HQ� EHL� 91�
$XVVFKUHLEXQJHQ�VLQG� �HWZD� Ä3URIHVVLRQDOLVP³�� Ä3ODQQLQJ�DQG�2UJDQL]LQJ³��
Ä&RPPXQLFDWLRQ³�� Ä7HFKQRORJ\� $ZDUHQHVV³�� Ä7HDPZRUN³� XQG� Ä/HDGHU�
VKLS³����
�
$XVELOGXQJ�XQG�EHUXIOLFKH�(UIDKUXQJ�
�
(V� LVW� LP� LQWHUQDWLRQDOHQ�%HUHLFK� �EOLFK�� $QJDEHQ� ]XU� $XVELOGXQJ�XQG� ]XU�
%HUXIVHUIDKUXQJ� FKURQRORJLVFK� U�FNZlUWV� GDU]XVWHOOHQ�� 'DEHL� N|QQHQ� 6LH�
'HWDLOV�� GLH� I�U� ,KUH� DNWXHOOH� %HZHUEXQJ� RKQH� %HGHXWXQJ� VLQG�� N�U]HQ�
�RKQH� GDVV� /�FNHQ� HQWVWHKHQ��� 'LH� EHUXIOLFKHQ� (UIDKUXQJHQ� GHU� OHW]WHQ�
-DKUH�VLQG�GDJHJHQ�ZLFKWLJ��DXFK�HWZD�LP�+LQEOLFN�DXI�)lKLJNHLWHQ��GLH�6LH�
GXUFK�GLH�:DKUQHKPXQJ�YRQ�)�KUXQJVDXIJDEHQ�HUZRUEHQ�KDEHQ��
�
'LH�$XI]lKOXQJ�EHJLQQW�DOVR�PLW�GHP�OHW]WHQ�$EVFKOXVV��8QLYHUVLWlW��)DFK�
KRFKVFKXOH��%HUXIVDXVELOGXQJ������XQG�]lKOW�DOOH�ZHLWHUHQ�$EVFKO�VVH�FKUR�
QRORJLVFK� U�FNZlUWV� DXI�� :HQQ� GHU� 6FKXODEVFKOXVV� LP� $XVODQG� HUZRUEHQ�
ZXUGH��NDQQ�GLHVH�5HLKHQIROJH�HYHQWXHOO�YHUlQGHUW�ZHUGHQ��]�%��86�+LJK�
VFKRRO�RGHU�%DFFDODXUpDW�LQ�)UDQNUHLFK���$XVODQGVHUIDKUXQJHQ�VROOWHQ�LQ�MH�
GHP� )DOO� GHXWOLFK� GDUJHVWHOOW� ZHUGHQ�� $XFK� 6SH]LDOLVLHUXQJHQ� VROOWHQ� NXU]�
HUOlXWHUW�ZHUGHQ��ZHQQ�VLH�I�U�GLH�7lWLJNHLW�UHOHYDQW�VLQG��
�
'HXWVFKH� 7HUPLQL� I�U� 1RWHQ�� $XVELOGXQJVDEVFKO�VVH� RGHU� %HUXIVEH]HLFK�
QXQJHQ�P�VVHQ�PLW�bTXLYDOHQWHQ��EHUVHW]W�E]Z��HUNOlUW�ZHUGHQ��*HEHQ�6LH�
1RWHQ�QXU�DQ��ZHQQ�GLHVH�EHVRQGHUV�JXW�VLQG��]�%��HLQ�+RFKVFKXODEVFKOXVV�
�VXPPD�FXP�ODXGH����6ROOWHQ�6LH�NXU]�YRU�HLQHP�$EVFKOXVV�VWHKHQ��JHEHQ�
6LH�GLHVHQ�PLW�GHP�YRUDXVVLFKWOLFKHQ�$EVFKOXVVGDWXP�DQ��
�
$XFK� EHL� GHU� $XI]lKOXQJ� GHU� %HUXIVHUIDKUXQJHQ� EHJLQQW� PDQ� PLW� GHP�
OHW]WHQ�$UEHLWJHEHU�XQG�JHKW�ZHLWHU�FKURQRORJLVFK�U�FNZlUWV��'DEHL�JHK|UW�
LQ�GLHVH�%HVFKUHLEXQJ�MHGRFK�QLFKW�QXU�ÄZDQQ��ZR�XQG�EHL�ZHP³��9RQ�«�ELV�
KHXWH��$UEHLWJHEHU��2UW��/DQG���VRQGHUQ�DXFK��ZHOFKH�7lWLJNHLWHQ�DXVJH�EW�
XQG� ZHOFKH� =LHOH� HUUHLFKW� ZXUGHQ� �9HUDQWZRUWXQJVEHUHLFK�� +DXSWWlWLJNHL�
WHQ�� (UIROJH�� )RUWELOGXQJVPD�QDKPHQ�� 3HUVRQDOI�KUXQJ� XQG� �YHUDQWZRU�
WXQJ�� HWF���� 'DEHL� VROOWH� PDQ� P|JOLFKVW� NRQNUHWH�� DQVFKDXOLFKH� $QJDEHQ�
PDFKHQ�XQG�LQWHUQDWLRQDOH�(UIDKUXQJHQ�GHXWOLFK�KHUYRUKHEHQ��
�
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/DQJH� ]XU�FNOLHJHQGH� RGHU� XQEHGHXWHQGH� %HUXIVHUIDKUXQJHQ� N|QQHQ� JH�
N�U]W�RGHU�]XVDPPHQJHIDVVW�ZHUGHQ��DEHU�HV�VROOWH�WURW]GHP�NHLQH�/�FNH�
LP�/HEHQVODXI�DXIWUHWHQ��)�U�GLH�=HLWDQJDEHQ�JLOW��%HL�PHKUMlKULJHQ�7lWLJ�
NHLWHQ�XQG�$XVELOGXQJVPD�QDKPHQ�QXU�GLH�-DKUH��EHL�N�U]HUHQ�7lWLJNHLWHQ�
XQG�$XVELOGXQJVPD�QDKPHQ�0RQDWH�XQG�-DKUH��
�
%HVRQGHUH�4XDOLILNDWLRQHQ�
�
,Q� GLHVHP� %HUHLFK� N|QQHQ� EHVRQGHUH� )lKLJNHLWHQ� XQG� (UIROJH� DXIJHI�KUW�
ZHUGHQ��VRZHLW�QRFK�QLFKW�HUZlKQW��*HVRQGHUW�EHQDQQW�ZHUGHQ�VROOWHQ�MH�
ZHLOV� 6SUDFKNHQQWQLVVH�� ,7�.HQQWQLVVH�� 3XEOLNDWLRQHQ� VRZLH� UHOHYDQWH�
3UHLVH�XQG�$XV]HLFKQXQJHQ���
�
%HL�6SUDFKNHQQWQLVVHQ�VROOWH�GDV�1LYHDX�GHV�P�QGOLFKHQ�XQG�VFKULIWOLFKHQ�
$XVGUXFNV� DQJHJHEHQ� ZHUGHQ�� *HEHQ� 6LH� GDEHL� QXU� .HQQWQLVVH� DQ�� GLH�
HLQHU�hEHUSU�IXQJ� LQ�HLQHP�,QWHUYLHZ�VWDQGKDOWHQ�Z�UGHQ�� ,Q�HLQHU�3XEOL�
NDWLRQVOLVWH�VROOWHQ�6LH�QXU�GLH�ZLFKWLJVWHQ�3XEOLNDWLRQHQ�DXII�KUHQ��VRIHUQ�
6LH� VLFK� QLFKW� DXI� 6WHOOHQ� LP� DNDGHPLVFKHQ� %HUHLFK� EHZHUEHQ�� XQG� JJIV��
GHUHQ� 7LWHO� �EHUVHW]HQ�� %HL� 3UHLVHQ� XQG� $XV]HLFKQXQJHQ� VROOWH� HUVLFKWOLFK�
VHLQ�� ZRI�U� GLHVH� HUZRUEHQ� ZXUGHQ�� 1LFKW� DOOH� $XV]HLFKQXQJHQ� P�VVHQ�
GHP�IDFKIUHPGHQ��LQWHUQDWLRQDOHQ�/HVHU�EHNDQQW�VHLQ��
�
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6WLO�XQG�/D\RXW�
�
� %HQXW]HQ�6LH�DNWLYH�9HUEHQ�XQG�SRVLWLYH�)RUPXOLHUXQJHQ��ZHQQ�6LH�,KUH�

)lKLJNHLWHQ�GDUVWHOOHQ��
� )RUPXOLHUHQ� 6LH� HUJHEQLVRULHQWLHUW� XQG� EHOHJHQ� 6LH� ,KUH� 7lWLJNHLW� PLW�

TXDOLWDWLYHQ�XQG�TXDQWLWDWLYHQ�$XVVDJHQ��]�%���VXFFHVVIXOO\�PDQDJHG�[\�
SURMHFWV���

� 4XDQWLIL]LHUHQ�6LH�%XGJHW�� XQG� )�KUXQJVYHUDQWZRUWXQJ�XQG� VWHOOHQ�6LH�
GLHVH� NODU� KHUDXV�� ]�%�� �UHVSRQVLEOH� IRU� WKH� RYHUDOO� PDQDJHPHQW�WKH�
SURJUDPPH�LQFOXGLQJ�KLULQJ�OHDGLQJ�D�WHDP�RI�[\���

� 9HUPHLGHQ�6LH�NRPSOL]LHUWH�)RUPXOLHUXQJHQ��6LH�ULVNLHUHQ�QLFKW�QXU�)HK�
OHU��VRQGHUQ�KHPPHQ�DXFK�GHQ�/HVHIOXVV����

� 6LH�N|QQHQ�DEJHN�U]WH�6lW]H�EHQXW]HQ��VRZHLW�VLH�JUDPPDWLNDOLVFK�NRU�
UHNW�XQG�NODU�YHUVWlQGOLFK�VLQG���

� (LQ�6DW]�VROOWH�LQ�GHU�5HJHO�QLFKW�PHKU�DOV����:|UWHU�HQWKDOWHQ��
�
'HU� /HEHQVODXI� ZLUG� QLFKW� KDQGJHVFKULHEHQ� XQG� DXFK� QLFKW� HLJHQKlQGLJ�
XQWHUVFKULHEHQ�� $FKWHQ� 6LH� DXI� .ODUKHLW� XQG� *OLHGHUXQJ�� XP� GHP� /HVHU�
VFKQHOOVWP|JOLFKH� hEHUVLFKW� ]X� HUP|JOLFKHQ�� %HQXW]HQ� 6LH� HLQIDFK� ]X� OH�
VHQGH� 6FKULIWDUWHQ� XQG� 6FKULIWJU|�HQ�� EHVRQGHUV� 6HULHQVFKULIWDUWHQ� �ZLH�
7LPHV�1HZ�5RPDQ�� VLQG� VFKQHOO� OHVEDU��$UEHLWHQ�6LH�PLW� VFKPDOHQ�=HLOHQ�
XQG� NXU]HQ� $EVlW]HQ�� YHUPHLGHQ� 6LH�%ORFNVDW]� XQG� ODQJH�$EVlW]H�� VHFKV�
=HLOHQ�VROOWHQ�GDV�DEVROXWH�0D[LPXP�VHLQ��
�
%HQXW]HQ�6LH�JUDILVFKH�0LWWHO�]XU�FNKDOWHQG�XQG�ZHQQ��HIIHNWLY��)HWWH�RGHU�
NXUVLYH�6FKULIWHQ�VLQG�LQ�GHU�5HJHO�VFKOHFKW�OHVEDU�XQG�VROOWHQ�VSDUVDP�HLQ�
JHVHW]W�ZHUGHQ��)HWWH�6FKULIWHQ�U�FNHQ�$XVVDJHQ�VWDUN�LQ�GHQ�9RUGHUJUXQG�
�]�%�� QDPKDIWH�$UEHLWJHEHU��� NXUVLYH�6FKULIWHQ�KLQJHJHQ�HKHU� LQ�GHQ�+LQ�
WHUJUXQG��%HLP�(LQVDW]�GLHVHU�JUDSKLVFKHQ�0LWWHO�VROOWHQ�VLH�DXI�.RQVLVWHQ]�
DFKWHQ�XQG�GLH�HU]LHOWHQ�(IIHNWH�EHGHQNHQ��
�
6HOEVWYHUVWlQGOLFK�P�VVHQ� GLH� 8QWHUODJHQ� IHKOHUIUHL� XQG� VDXEHU� VHLQ�� 'LH�
9RUODJH� YRQ� =HXJQLVVHQ� LVW� LP� LQWHUQDWLRQDOHQ� %HUHLFK� RIW� ]XQlFKVW� QLFKW�
JHIRUGHUW�� $FKWHQ� 6LH� GLHVEH]�JOLFK� DXI� GLH� %HZHUEXQJVYRUJDEHQ� GHU� MH�
ZHLOLJHQ�2UJDQLVDWLRQ��6ROOWHQ�6LH�VLFK�QLFKW�RQOLQH�EHZHUEHQ��EHQXW]HQ�6LH�
TXDOLWDWLY�KRFKZHUWLJHV�3DSLHU��
�
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0XVWHUOHEHQVOlXIH�
�
'LH�(XURSlLVFKH�8QLRQ�YHU|IIHQWOLFKW�VHLW�HLQLJHQ�-DKUHQ�9RUODJHQ�I�U�VWDQ�
GDUGLVLHUWH� XQG� LP� HXURSlLVFKHQ� .RQWH[W� �EOLFKH� /HEHQVOlXIH�� GLH� HLQHQ�
HLQKHLWOLFKHQ�hEHUEOLFN��EHU�6SUDFKNHQQWQLVVH��%HUXIVHUIDKUXQJ�HWF��OLHIHUQ�
�KWWS���HXURSDVV�FHGHIRS�HX�LQW���
�
$XI�GHU�,QWHUQHWVHLWH�GHV�$XVZlUWLJHQ�$PWV�VLQG�0XVWHUOHEHQVOlXIH�LQ�HQJ�
OLVFKHU�XQG�IUDQ]|VLVFKHU�6SUDFKH�HLQJHVWHOOW��GLH�]XU�2ULHQWLHUXQJ�KHUDQJH�
]RJHQ� ZHUGHQ� N|QQHQ�� KWWS���ZZZ�GLSOR�GH�� MREV�LR�Å$OOJHPHLQHV�Å+LQ�
ZHLVH�]XU�%HZHUEXQJ��
�
2QOLQH�%HZHUEXQJ�XQG�%HZHUEXQJVIRUPXODUH�
�
%HL�GHQ�PHLVWHQ�2UJDQLVDWLRQHQ�PXVV�]XVlW]OLFK�]X�/HEHQVODXI�XQG�%HZHU�
EXQJVVFKUHLEHQ�HLQ� LP� ,QWHUQHW�DXVJHI�OOWHV�)RUPXODU��EHUPLWWHOW�ZHUGHQ��
'LHVHV� ILQGHW�VLFK�HQWZHGHU� LP�$QKDQJ�GHU�6WHOOHQDXVVFKUHLEXQJ�RGHU�DXI�
GHU�,QWHUQHWVHLWH�GHU�MHZHLOLJHQ�2UJDQLVDWLRQ���
�
%HL�HLQLJHQ�2UJDQLVDWLRQHQ�NDQQ�PXVV�PDQ�VLFK��EHU�GDV�,QWHUQHW�EHZHU�
EHQ��'DV�91�6HNUHWDULDW�]XP�%HLVSLHO�KDW������GDV��*DOD[\�H�6WDIILQJ�
6\VWHP��� HLQ� LQWHUQHWJHVW�W]WHV� %HZHUEXQJVV\VWHP�� HLQJHI�KUW�� 'RUW� HU�
VWHOOW�PDQ�VHLQ�SHUV|QOLFKHV�1XW]HUSURILO�PLW�DOOHQ�UHOHYDQWHQ�'DWHQ��)�OOHQ�
6LH�%HZHUEXQJVIRUPXODUH�YROOVWlQGLJ�XQG�JHZLVVHQKDIW�DXV��DXFK�ZHQQ�,K�
QHQ�)UDJHQ��HWZD�]X�,KUHP�*HZLFKW�XQG�,KUHU�.|USHUJU|�H��LUUHOHYDQW�RGHU�
LQGLVNUHW� YRUNRPPHQ� ±� HLQH� %HZHUEXQJ� N|QQWH� DQ� VROFKHQ� )RUPDOLWlWHQ�
VFKHLWHUQ��'DU�EHU�KLQDXV�VROOWHQ�6LH�EHGHQNHQ��GDVV�EHL�LQWHUQHWJHVW�W]WHQ�
%HZHUEXQJVV\VWHPHQ� YLHOIDFK� HLQH� HOHNWURQLVFKH� 'XUFKVLFKW� DQKDQG� YRQ�
6FKO�VVHOZ|UWHUQ�HUIROJW��HWZD��ÄPDQDJHPHQW�H[SHULHQFH³�RGHU�ÄDQDO\WLFDO�
VNLOOV³��HWF����7DXFKHQ�VROFKH�%HJULIIH�QLFKW�DXI��OlXIW�PDQ�*HIDKU��GDVV�GLH�
%HZHUEXQJ�HUVW�JDU�QLFKW�EHU�FNVLFKWLJW�ZLUG��(V�HPSILHKOW�VLFK�DOVR��]HQW�
UDOH� %HJULIIH� DXV� GHU� 6WHOOHQEHVFKUHLEXQJ� EHL� GHU� 2QOLQH�%HZHUEXQJ� ]X�
YHUZHQGHQ���
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'LH�HUVWH�+�UGH�LVW�JHQRPPHQ��:LH�JHKW�HV�
ZHLWHU"�
�
�
,QVEHVRQGHUH�EHL�%HUXIVDQIlQJHUVWHOOHQ�XQG�GHQ�$XVZDKOZHWW�
EHZHUEHQ� GHU� (8� XQG� 91� ZHUGHQ� YRU� P�QGOLFKHQ� ,QWHUYLHZV�
VFKULIWOLFKH�3U�IXQJHQ�GXUFKJHI�KUW��'LH�3U�IXQJVYHUIDKUHQ�YD�
ULLHUHQ�MHGRFK�YRQ�2UJDQLVDWLRQ�]X�2UJDQLVDWLRQ���
�
6FKULIWOLFKH�7HVWV��
'LH�7HVWV�NRQ]HQWULHUHQ�VLFK�LQ�GHU�5HJHO�DXI�)DFKNHQQWQLVVH��6SUDFK�
NHQQWQLVVH�� ORJLVFKHV�'HQNHQ�XQG�$EVWUDNWLRQVYHUP|JHQ��6LH� N|QQHQ�
DXV�)UDJHE|JHQ��3UlVHQWDWLRQHQ�RGHU�$XIVlW]HQ�]X�XQWHUVFKLHGOLFKVWHQ�
)UDJHVWHOOXQJHQ�EHVWHKHQ��DOOJHPHLQH�VRZLH�VHKU�VSH]LHOOH�:LVVHQVIUD�
JHQ� VLQG� HEHQVR� P|JOLFK� ZLH� 3UREOHPO|VXQJVDXIJDEHQ�� *HSU�IW� ZLUG�
GDEHL� QHEHQ� GHP� )DFKZLVVHQ� GLH� )lKLJNHLW�� VLFK� VFKULIWOLFK� LQ� GHU� MH�
ZHLOLJHQ�$UEHLWVVSUDFKH�GHU�2UJDQLVDWLRQ�DXV]XGU�FNHQ��SODXVLEOH�*H�
GDQNHQ� ]X� HQWZLFNHOQ� XQG� HLQH� NODU� VWUXNWXULHUWH�$UJXPHQWDWLRQ� DXI�
]XEDXHQ��
�
'LH� 7HVWV� ILQGHQ� LQ� GHU� 5HJHO� XQWHU� =HLWGUXFN� VWDWW�� XP� GLH� %HODVW�
EDUNHLW� GHU�.DQGLGDWHQ� ]X� SU�IHQ�� 6WHOOHQEHVFKUHLEXQJHQ�XQG� GLH� ,Q�
WHUQHWVHLWH� GHU� 2UJDQLVDWLRQ� JHEHQ� RIW� VFKRQ� HLQHQ� HUVWHQ� +LQZHLV��
ZHOFKH� )DFKJHELHWH� XQG� .RPSHWHQ]HQ� JHWHVWHW� ZHUGHQ� N|QQWHQ�� %HL�
6WHOOHQ� LQ� GHU� %XFKKDOWXQJ� G�UIWHQ� ]XP� %HLVSLHO� %LODQ]LHUXQJVUHJHOQ�
DEJHIUDJW��([FHO��RGHU�6$3�.HQQWQLVVH�JHWHVWHW�ZHUGHQ��(LQ�SRWHQWLHO�
OHU� 3URMHNWPDQDJHU� LP� (QWZLFNOXQJVKLOIHEHUHLFK� PXVV� YLHOOHLFKW� HLQH�
3URMHNWLGHH� LQ� HLQHP�%ULHI� GDUOHJHQ�RGHU�EHVWHKHQGH�3URMHNWHQWZ�UIH�
NRPPHQWLHUHQ�� (LQH� JU�QGOLFKH� 9RUEHUHLWXQJ� DQKDQG� GHU� 6WHOOHQDXV�
VFKUHLEXQJ�XQG�GHV�$XIJDEHQSURILOV�N|QQHQ�GHQ�HQWVFKHLGHQGHQ�9RU�
WHLO�EULQJHQ��
�
,QWHUYLHZV�
9RUEHPHUNXQJHQ�
,QWHUQDWLRQDOH� 2UJDQLVDWLRQHQ� I�KUHQ� 9RUVWHOOXQJVJHVSUlFKH� QXU� PLW�
MHQHQ� %HZHUEHULQQHQ� XQG� %HZHUEHUQ�� GLH� HV� DXI� HLQH� VRJHQDQQWH�
�6KRUWOLVW��JHVFKDIIW�KDEHQ��$XIJUXQG�GHU�JUR�HQ�'LVWDQ]HQ�XQG�KRKHU�
5HLVHNRVWHQ� ILQGHQ� GLH� ,QWHUYLHZV� DXFK� RIW� SHU� 7HOHIRQ�� RGHU� 9LGHR�
NRQIHUHQ]�VWDWW��
�
'LH� $XVZDKONRPPLVVLRQ�� GDV� VRJHQDQQWH� �3DQHO��� EHVWHKW� DXFK� EHL�
7HOHIRQ��XQG�9LGHRLQWHUYLHZV�DXV�PHKUHUHQ�3HUVRQHQ��GLH�UHLKXP�)UD�
JHQ�VWHOOHQ��=XZHLOHQ�ZHUGHQ�,KQHQ�GLH�1DPHQ�GHU�0LWJOLHGHU�GHV�3D�
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QHOV� VFKRQ� LP�9RUDXV�EHNDQQW�JHJHEHQ��0HUNHQ�6LH� VLFK�GLH�1DPHQ��
XP�EHL�$QWZRUWHQ�GLH�)UDJHVWHOOHU�GLUHNW�DQ]XVSUHFKHQ��(LQ�3DQHO�EH�
VWHKW�LQ�GHU�5HJHO�DXV�PLQGHVWHQV�MH�HLQHU�9HUWUHWHULQ�HLQHP�9HUWUHWHU�
GHU� 3HUVRQDODEWHLOXQJ� XQG� GHU� ]XVWlQGLJHQ� )DFKDEWHLOXQJ�� HYHQWXHOO�
VRJDU�]XN�QIWLJHQ�9RUJHVHW]WHQ���
�
:LH�YHUOlXIW�HLQ�3DQHO�,QWHUYLHZ"�
�
=XU�HLJHQHQ�9RUEHUHLWXQJ�VROOWH�PDQ�VLFK�]XQlFKVW� LQ�GLH�3RVLWLRQ�GHU�
3DQHOPLWJOLHGHU�YHUVHW]HQ�XQG��EHUOHJHQ��
�
���:DV� Z�UGHQ� 6LH� HLQH� %HZHUEHULQ�HLQHQ� %HZHUEHU� I�U� GLH�

DXVJHVFKULHEHQH�6WHOOH�IUDJHQ"�
�
���:DV�VSULFKW�I�U�PLFK��ZDV�JHJHQ�PLFK�DOV�%HZHUEHULQ�%HZHUEHU"�
�
=XU� 9RUEHUHLWXQJ� ORKQW� HV� VLFK�� GLH� 6WHOOHQDXVVFKUHLEXQJ�� DEHU� DXFK�
,KU�HLJHQHV�%HZHUEXQJVDQVFKUHLEHQ�XQG�,KUHQ�/HEHQVODXI�QRFK�HLQPDO�
GXUFK]XOHVHQ� XQG� VLFK� VHOEVW� HLQLJH� K\SRWKHWLVFKH� )UDJHQ� GD]X� ]X�
VWHOOHQ�XQG�]X�EHDQWZRUWHQ��
�
$XV�(UIDKUXQJ�LVW�HV�VLQQYROO��DXI�IROJHQGH�)UDJHQ�YRUEHUHLWHW�]X�VHLQ��
�
� )DFKOLFKH�)UDJHQ��DEKlQJLJ�YRQ�GHU�NRQNUHWHQ�6WHOOH�XQG�GHU�

2UJDQLVDWLRQ��'LHVH�)UDJHQ�N|QQHQ�MH�QDFK�$UEHLWVJHELHW�XQG�6WHO�
OHQSURILO�VHKU�XQWHUVFKLHGOLFK�DXVIDOOHQ��:LVVHQ��EHU�GLH�MHZHLOLJH�
2UJDQLVDWLRQ�ZLUG�GDEHL�YRUDXVJHVHW]W��DXFK�EHL�HLQHU�%HZHUEXQJ�
DXI�HLQHQ�9HUZDOWXQJV��RGHU�,7�3RVWHQ��

� (UIDKUHQH�,QWHUYLHZHULQQHQ�XQG�,QWHUYLHZHU�VWHOOHQ�)UDJHQ��
LQVEHVRQGHUH�]X�)�KUXQJV��XQG�7HDPIlKLJNHLW�QLFKW�H[SOL]LW��VRQ�
GHUQ�HQWZHUIHQ�6]HQDULHQ��XP�DQKDQG�,KUHU�5HDNWLRQHQ�KHUDXV]X�
ILQGHQ��ZHOFKHQ�)�KUXQJVVWLO�6LH�EHYRU]XJHQ�RGHU�ZLH�6LH�VLFK�LQ�
.RQIOLNWVLWXDWLRQHQ�YHUKDOWHQ��hEHUOHJHQ�6LH�VLFK�]XU�9RUEHUHLWXQJ�
6LWXDWLRQHQ�DXV�LKUHP�$UEHLWV��XQG�*HVHOOVFKDIWVOHEHQ��GLH�JXW�GDU�
]XVWHOOHQ�VLQG��:LH�Z�UGHQ�6LH�LQ�VROFKHQ�6LWXDWLRQHQ�UHDJLHUHQ"�

� )UDJHQ�]X�IU�KHUHQ�XQG�JHJHQZlUWLJHQ�7lWLJNHLWHQ��]X�0RWLYDWLRQ��
4XDOLILNDWLRQ�XQG�]XU�3HUV|QOLFKNHLW��
��:DV�KDEHQ�6LH�ELVODQJ�JHPDFKW�XQG�ZDV�PDFKHQ�6LH�
���JHJHQZlUWLJ"�
��:DUXP�KDEHQ�6LH�VLFK�I�U�GLH�DXVJHVFKULHEHQH�6WHOOH�EHZRUEHQ"�
±�:DUXP�KDEHQ�6LH�JHUDGH�GLHVH�2UJDQLVDWLRQ�JHZlKOW"�
��:DV�TXDOLIL]LHUW�6LH�,KUHU�0HLQXQJ�QDFK�I�U�GLHVH�6WHOOH"�
��:RUDXI�NRPPW�HV�,KQHQ�EHL�,KUHU�$UEHLW�EHVRQGHUV�DQ"�
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��:DV�VLQG�,KUH�6WlUNHQ��ZDV�VLQG�,KUH�6FKZlFKHQ"�
±�:DV�VLQG�,KUH�JU|�WHQ�(UIROJH�0LVVHUIROJH"�

� )UDJHQ�]XU�$UEHLWVZHLVH��
��:DV�VLQG�9RU��XQG�1DFKWHLOH�YRQ�7HDPDUEHLW"�
±�:LH�PRWLYLHUHQ�6LH�VLFK�VHOEVW�XQG�DQGHUH"�
��%HVFKUHLEHQ�6LH�,KUHQ�)�KUXQJVVWLO��
��:LH�RUJDQLVLHUHQ�6LH�,KUH�$UEHLW"�
��:LH�EHVWLPPHQ�6LH�GLH�3ULRULWlWHQ�,KUHU�$UEHLW"�
��:LH�JHKHQ�6LH�PLW�.RQIOLNWHQ�XP"�
±�:HOFKH�LQWHUNXOWXUHOOHQ�(UIDKUXQJHQ�KDEHQ�6LH"�

�
(V�LVW�GXUFKDXV��EOLFK��GDV�,QWHUYLHZ�LQ�GHQ�YHUVFKLHGHQHQ�YRQ�,KQHQ�
DQJHJHEHQHQ� 6SUDFKHQ� ]X� I�KUHQ�� %HGHQNHQ� 6LH�� GDVV� DXFK� GLHMHQL�
JHQ�� GLH� GLH� )UDJHQ� VWHOOHQ�� XQWHU� 8PVWlQGHQ� NHLQH� 0XWWHUVSUDFKOHU�
VLQG��
�
%HVRQGHUKHLWHQ�YRQ�7HOHIRQLQWHUYLHZV�
%HL� 7HOHIRQLQWHUYLHZV� ZLUG� GLH� 6LWXDWLRQ� GDGXUFK� NRPSOL]LHUWHU�� GDVV�
6LH�NHLQHUOHL�YLVXHOOH�5HDNWLRQ�,KUHV�*HJHQ�EHU�ZDKUQHKPHQ�N|QQHQ��
(UIDKUHQH� XQG� ZRKOZROOHQGH� ,QWHUYLHZHULQQHQ� XQG� ,QWHUYLHZHU� NRP�
SHQVLHUHQ� GLHV� GXUFK� H[SOL]LWH�5�FNPHOGXQJHQ� DXI� GLH� $QWZRUWHQ� GHU�
%HZHUEHULQ�GHV� %HZHUEHUV�� %OHLEHQ� GLHVH� 5�FNPHOGXQJHQ� DXV�� NDQQ�
OHLFKW�GHU�(LQGUXFN�HQWVWHKHQ��PDQ�VSUlFKH�LQV�/HHUH��6LH�N|QQHQ�GD�
KHU�,KUH�$QWZRUWHQ�PLW�GHU�%LWWH�XP�%HVWlWLJXQJ�DEVFKOLH�HQ��'LHV�LVW�
LQVEHVRQGHUH�GDQQ�ZLFKWLJ��ZHQQ�GLH�WHFKQLVFKH�4XDOLWlW�GHU�hEHUWUD�
JXQJ�HLQJHVFKUlQNW�LVW��
�
$XFK�NDQQ�GLH�PDQJHOQGH�4XDOLWlW�GHU�/HLWXQJ�VRZLH�GLH��8QVLFKWEDU�
NHLW��GHV�*HJHQ�EHUV� �GD]X� I�KUHQ��GDVV�GLH�)UDJHQ�VFKOHFKW�]X�YHU�
VWHKHQ�VLQG��:HLVHQ�6LH�,KUH�*HVSUlFKVSDUWQHU�JHJHEHQHQIDOOV�GDUDXI�
KLQ�XQG�ELWWHQ�6LH��8QYHUVWlQGOLFKHV�]X�ZLHGHUKROHQ���
�
$FKWHQ�6LH�EHVRQGHUV�GDUDXI��GDVV�6LH�ZlKUHQG�GHU�=HLW�GHV�7HOHIRQ�
LQWHUYLHZV�QLFKW�JHVW|UW�ZHUGHQ��VFKDOWHQ�6LH�GLH��$QNORSIHQ��)XQNWLRQ�
DQ�,KUHP�7HOHIRQ�DXV��1XW]HQ�6LH�GLH�*HOHJHQKHLW�XQG�PDFKHQ�6LH�VLFK�
1RWL]HQ�� ]XP�%HLVSLHO��EHU�GLH�1DPHQ�XQG�)UDJHQ�GHU�0LWJOLHGHU�GHV�
3DQHOV��
�
5HIHUHQ]HQ�
�
%HL�GHU�$QJDEH�YRQ�5HIHUHQ]SHUVRQHQ�PXVV�PDQ�YRUKHU�GHUHQ�(LQYHU�
VWlQGQLV�HLQKROHQ��5HIHUHQ]HQ�ZHUGHQ�UHJHOPl�LJ�JHSU�IW�XQG�VLQG�RIW�
ZLFKWLJHU� DOV� =HXJQLVVH�� 'HVKDOE� VROOWHQ� ,KUH� 5HIHUHQ]SHUVRQHQ� 6LH�
SHUV|QOLFK�NHQQHQ�XQG�$XVVDJHQ��EHU�,KUH�$UEHLWVZHLVH�XQG�,KUH�SHU�
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V|QOLFKHQ� (LJHQVFKDIWHQ� LQ� GHU� MHZHLOLJHQ� $UEHLWVVSUDFKH� GHU� ,2�PD�
FKHQ� N|QQHQ�� +lXILJ�ZHUGHQ� GLH� 5HIHUHQ]SHUVRQHQ�PLW� )DOOEHLVSLHOHQ�
NRQIURQWLHUW�XQG�JHIUDJW��ZLH�6LH��GLH�%HZHUEHULQ�GHU�%HZHUEHU��LQ�HL�
QHU�VROFKHQ�6LWXDWLRQ�UHDJLHUHQ�Z�UGHQ�±�HLQH�5HIHUHQ]SHUVRQ��GLH�PLW�
HLQHU� VROFKHQ� hEHUSU�IXQJVSUD[LV� (UIDKUXQJ� KDW�� NDQQ� YRQ� JUR�HP�
1XW]HQ�I�U�GLH�%HZHUEXQJ�VHLQ��+DOWHQ�6LH�,KUH�5HIHUHQ]SHUVRQHQ��EHU�
GHQ�)RUWJDQJ�,KUHU�%HZHUEXQJ�DXI�GHP�/DXIHQGHQ��
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/LQNOLVWH�
�
$XVZlUWLJHV�$PW�±�,QIRUPDWLRQHQ�]XP�%HUXIVIHOG�,2��
KWWS���ZZZ�GLSOR�GH�� Å,QIRUPDWLRQVVHUYLFH� Å7lWLJNHLWHQ� EHL�
LQWHUQDWLRQDOHQ�2UJDQLVDWLRQHQ��
�
%),2�
KWWS���ZZZ�EILR�GH���
�
,QWHUQDWLRQDOHU�6WHOOHQSRRO��
KWWS���ZZZ�GLSOR�GH�VWHOOHQSRRO�
�
,QWHUQDWLRQDOHU�3HUVRQDOSRRO��
KWWS���ZZZ�GLSOR�GH�SHUVRQDOSRRO�
�
/LVWH�,QWHUQDWLRQDOHU�2UJDQLVDWLRQHQ��
KWWS���ZZZ�GLSOR�GH�
�
+DQGEXFK��'HXWVFKH�)�KUXQJVNUlIWH�LQ�,QWHUQDWLRQDOHQ�
2UJDQLVDWLRQHQ���
KWWS���ZZZ�EILR�GH��
�
�
$QPHOGHIULVWHQ�XQG�ZHLWHUH�,QIRUPDWLRQHQ�]XP�(8�&RQFRXUV��
KWWS���HXURSD�HX�LQW�HSVR���
KWWS���ZZZ�DXVZDHUWLJHV�
DPW�GH�ZZZ�GH�HXBSROLWLN�ZLVVHQVZHUWHV�FRQFRXUV�LQGH[BKWPO�
�
*DOD[\�H�6WDIILQJ�6\VWHP��
KWWSV���MREV�XQ�RUJ��
�
(XURSlLVFKHU�0XVWHUOHEHQVODXI��
KWWS���HXURSDVV�FHGHIRS�HX�LQW��
�
:HLWHUH�0XVWHUOHEHQVOlXIH��
KWWS���ZZZ�GLSOR�GH�MREV�LR�Å$OOJHPHLQHV�Å+LQZHLVH�]XU�%HZHUEXQJ�
�
�
��


